MM baHk

AHAJIUTUMECKOE YNPABJIEHUE
Ten. +7495795-2521 no6. 52410

|3Haqume |M3M. |M3M., %
USD Libor 3m 0.272% 0.2 6.1.
Hedtb Brent 109.76 2.4 2.24%
3onoto 1663.8 17.27  1.05%
EUR/USD 1.4282  0.019 1.35%
RUB/Kop3uHa 33.60 0.22  0.66%
MosPRIME O/N 3.94% -5.0 6.M.
OcraTtku Ha Kopp. cy. 657.6 -28.1  -4.10%
Cyeta v geno3utsl B LIB 492.9  136.2 38.18%
RUSSIA CDS 5Y $ 170.467 12.5 6.M.

Rus-30 - UST-10

162.5 -3.6 6.1.
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HOBOCTU U TOPTOBbIE UAEN

® VYpankanuili BbiKynaetr OupxeBble o6nurauyuu. B nATHULY
POCCUINCKUI NPOM3BOANTENb ya0BpeHUit Ypankanuin NpuHAN pelleHne
0 BbIKYrNe CBOMX BMPMKEBbIX 0bauraumnii no LeHe 103% OT HOMUHanNa B
obbeme 30 MAH. WTyK. C MOMEHTa BbIXOAA Ha BTOPUYHBLIA PbIHOK
BbINYCK Ypankanua npaKkTMYecKu He Toproeancs.  Beinyck 6bin
pasmelleH cpeAu y3KOro Kpyra UHBECTOPOB W, MO CYTW, NPeAcTaBaan
6pumK-hrHaHcupoBaHue M&A caenku.

PbIHKK

®  BHewHuit oH HeraTuBHbIA. B nATHULY Beyepom, yxe nocne
3aKpbiTus ToproB, S&P noHM3Wno KpeauTHbin pentnHr CLUA ¢
MaKkcumanobHoro yposHa "AAA" po ypoBHA "AA+" C HeratvBHbIM
NpoOrHo3oM, Ha (oOHe onaceHMin, CBA3AHHbIX C POCTOM pJeduumta
GlogKeTa  CTpaHbl. Jinpepbl G7 noobewanu npuHATL Ntobble
HeobXxoAnMMble Mepbl, YTObbI YCMOKOUTb (MHAHCOBLIE pbiHKW, a ELIB
NPUHAN peleHne BbIKYNaTb UTaNbAHCKUE U UCNAHCKKUe Bymaru. Ha 3Toi
Hejene coctoutca odyepefHoe 3acepaHue OPC, KoTopoe onpepenut
JanbHenwWyo ANHAMKUKY Pa3BUTUA PbIHKa.



VICTOPUA PEKOMEHIALMN

PbIHKU

® AKTMBHOCTb Ha pbIHKe cpefiHAf. B nATHMLY y4acTHUKKM py6neBoro pbiHka
Ha hoHe BHELIHEro HeraTtuBHOro ¢oHa npojaBanu rocbymaru, a TaKke
CoKpaliany no3nuuyM B KOPNOpaTMBHOM CermeHTe. HecMoTpA Ha M36bITOYHYIO
NIMKBUAHOCTb, POCT foxoaHocTen O®3 B NATHMLY yTpom cocTaBnsn 25-30 6.1.,
NPUOCTAHOBMBIUUCL NOCie 0ObABNEHUA [AaHHbIX pblHKa Tpyaa CLIA. B
KOpPNoOpaTMBHOM CErMeHTe UHBECTOPbl B OCHOBHOM (DMKCUPOBaNW Npubbiib B
BbINYCKax, HeflaBHO BblLUEALINX Ha BTOPUYHbIA PbIHOK. [JOXOAHOCTW BbIMYCKOB
®CK, PCXB, Pycrugpo nosbicunncb Ha 5-25 6.n. AluHamuka pybneBoro pbiHKa
Ha 3TOW Hejene BO MHOrom OyaeT onpeAensTbCs fanbHeRlMM pa3BUTHEM
CUTYyaLMN Ha MUPOBBIX NOLAAKAX.

HOBOCTWU U TOPTOBbIE UAIEU

® VYpankanuit BblKynaeT OupkeBble 06nurauuu. B nATHULY POCCUIACKMIA
npovssoauTenb yaobpeHuin Ypankanuii NpuHAN pelleHne O BbiKyne CBOWX
GupKeBbIX 06aUraumnii no LeHe 103% OT HOMMUHANA B 0Obeme 30 MAH. LITYK.
Ypankanvuin Bblllen Ha PbIHOK B Hadane desBpans ¢ Ae6IOTHbIM BbIMYCKOM
obaurauuit, ¢ uUenblo GUHAHCUPOBAHWUSA CAENKM MO MNOKyNKe 20% aKuui
CunbBUHUTA. PellieHne coBeTa IMPEKTOPOB He CTano Ana Hac clopnpusom. lMpu
pa3smellleHMn BbiNycKa PYKOBOACTBO 3aABAANO O MNNaHax Mo [JOCPOYHOMY
BbIKyny o6nurauuin nocne 3aseplieHns caenku. C MOMEHTa BbIXOAa Ha
BTOPMYHBIN PbIHOK BbIMYCK Ypankanua npakTMYecku He Toprosancs. Bbinyck
Obin pasmelleH cpeau Y3KOro Kpyra WHBECTOPOB M, MO CYTW, NpeacTaBasn
OpumK-bmuHaHcmpoBaHne M&A caenku.

PekomeHpauus [lata pekomeHaauumn Lens YTM CHATME peKoMeHJaLuu MpuyuHa cHaTua
AKpOH-03 Mokynatb 12/8/2010 7% 26/10/2010 [locTueHme Lenu
ATOM3HEpPronpom-06 Mokynatb 6/8/2010 7.15% 17/12/2010 [ocTxeHune uenu
Alliance-15 Mokynatb 30/7/2010 8% 9/2/2011 [locTuxeHune uenu
EBpa3 1, 3 Mokynatb 27/10/2010 8.4% 9/2/2011 [locTveHme Lenu
Meuen 50O-2 Mokynatb 5/8/2010 8.4% 9/2/2011 [locTuxeHune uenu
Meuen 60-3 Mokynatb 5/8/2010 8.4% 9/2/2011 [locTuKeHue Lenu
Cunébmer 1, 2 Mokynatb 5/8/2010 9.25% 9/2/2011 [locTvkeHue uenu
Meuen 13, 14 Mokynatb 6/10/2010 9.4% 11/2/2011 [JoctukeHune uenu
HoBaTtak 60-1 MpogaBatb 15/11/2010 7.4% 3/3/2011 [locTvKeHme Lenu
ANPOCA-21, 22 Mokynatb 22/10/2010 7.6% 3/3/2011 [locTuxeHune uenu
AJIPOCA-20, 23 MokynaTtb 22/10/2010 8.2% 29/3/2011 [locTueHue Lenu
PMK ®uHaHc-3 Mokynatb 10/2/2011 9.6% 29/3/2011 [locTvkeHue uenu
lasnpomHedTs 8, 9 Mokynatb 28/1/2011 8.4% 29/3/2011 [locTxeHune uenu
lasnpomHedTb 10 Mokynatb 28/1/2011 8.8% 29/3/2011 [locTmkeHue Lenu
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BNOK «KA3SHAYENCTBO»

Baaum Kopabnut
Ynpasnstowunii ampextop, Pykosoautens 61oka
Vadim@mdmbank.com

| AENAPTAMEHT LLEHHbIX BYMAT
WUnba BUHn4YeHKo
HayanbHuK AenaprameHTa

Ilya.Vinichenko@mdmbank.com
106. 52430

MPOAAXHN AONITOBbIX UHCTPYMEHTOB

AHHa Ka3HayeeBa Jloamuna Pyabix Omutpui CacoHoB
+7 495787 94 52 +7 495363 55 83 +7 495363 23 88

TOProBnAa 4ONTOBbIMWU UHCTPYMEHTAMU U ONEPALIUN PENO

Anppenn JlapuH Feopruit BenukoaHbiii Anekcanap 3y6koB
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com

BPOKEPCKOE OBCJ/TYKXUBAHUE

AnHa UnbuHa Wropb Bepaux

Anna.llina@mdmbank.com Igor.Berdin@mdmbank.com

TOPTOBJ/IA U MPOJAXM HA PbIHKE AKLIMIA

Nanuun 3atonorux Aptyp CemeHoB AHactacus BopoxkeiikuHa
Zatologin@mdmbank.com Artur.Semenov@mdmbank.com Anastasija.Vorozheikina@mdmbank.com
106. 52408 £06. 52599 n06.52533

AHAJIUTUYECKOE YNPABNEHME 706. 52410

Muxaun 3ak

HavanbHUK aHanUTU4YeCKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonau N'yakos ExkatepuHa XXypaBneBa KoncTaHTuH AGpaBuUTOB

PbIHOK aKuui [lonroBoi pbIHOK [lonroBoW pbIHOK
Gudkov@mdmbank.com Katerina.Zhuravleva@mdmbank.com Abravitov@mdmbank.com

PEAAKTOPCKAA IPYNMA

3uapio Mannunpep JHxe lNapeeBa
Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com

KoTtenbHuyeckas Hab., 33/1
MockBa, Poccus 115172

[AeHunc AHOXuH
Denis.Anokhin@mdmbank.com

HacToawuin 0630p NMeEeT TONbKO VIHdJOpMaLI,VIOHHOE 3HayYeHMe U He MOXXeT pacCMaTpuBaTbCA KaK NpeanoXeHne o CoBeplueHnn CAeNoK Ha
(hVIHaHCOBOM pbIHKE. OTYeT OCHOBAH Ha UCTOYHMKAX mnd)opmaumm, 3acnyxusarowmnx posepue, 0qHaKo Mbl He rapaHTupyem, 4To BCe CBefeHnsa

a6CONIOTHO TOYHbI. VIchopmau,vm MOXeT 6bITb N3MeHeHa Hamu 6e3 npeaBapuUTeNbHOro yBeAoOMIEHNA.
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